
Case study

Sky Delta Partnership 

The Sky Delta Partnership is a joint venture between 
Stellar and Sky Bridging Limited, directed by Jason 
Kavanagh. The partnership focuses on providing 
bridging loans secured against mainstream 
properties such as Buy to Lets or standard houses 
that require minor refurbishments, rather than 
commercial spaces.

In each case Sky Bridging present lending 
opportunities to Stellar that meet predefined criteria. 
Each deal is appraised by Stellar’s investment team, 
and no capital is committed unless the deal is 
approved by Stellar. A cautious approach is taken 
with a focus on the quality of deals rather than the 
quantity or speed of capital deployment. 

To date seven loans have been committed to in 
the partnership with c.50% of the agreed capital 
commitment funded to date. Two loans have 
redeemed, with one accruing full default interest 
having exceeded the original term.  

Strategy

Bridging loans are designed to ‘bridge’ the gap between 
buying a new property and selling an existing one. Bridging 
Finance seeks to take advantage of the ongoing difficult 
conditions in the lending market. Capital is provided to 
the property market on a short-term basis and is always 
secured against a charge on property assets. We also seek 
business owners who need access to short-term capital 
and pledge their property as security for the transaction.

Security

A bridging partnership only lends where we can take a 
charge over an asset owned by the borrower. The lending 
terms are not extended and full repayment at the end of 
the term is demanded. All fees, including the interest, are 
typically deducted up front from the amount of the loan 
which reduces credit risk.

Key considerations 

The independent property valuation, the security, the 
location of the property, due diligence on the borrower, 
the charge over the property, the insurance on the 
property, the exit strategy, comparable sales evidence and 
confirmation of the sales agent.

Bridging Loans

Important Information 

Stellar Asset Management Limited does not offer investment or tax advice or make recommendations regarding 
investments. Prospective investors should ensure that they read the product literature and fully understand the risk factors 
before making any investment decision. This document is dated April 2025 and is exempt from section 21 of the Financial 
Services and Markets Act 2000 and is not required to be and has not been approved for the purposes of the section 
because it is only being communicated to selected Investment Professionals (as defined under article 19 of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005). If this document is forwarded to any other person, you 
must ensure that you have taken responsibility for the document under the financial promotions rules and identified 
yourself as the issuer. Stellar Asset Management Limited 20 Chapel Street, Liverpool L3 9AG is authorised and regulated by 
the Financial Conduct Authority.


