Quick Guide to...

ASTELLAR

What Is The RNRB? The RNRB Today

* The Residential Nil Rate Band (RNRB) is an additional benefit which . Total
can be added to the existing Nil Rate Band (NRB) if you leave a fMammgm £500,000 IHT inhe(r)iiznce
property that was at one time your home as part of the estate to your ree to direct descendants £400.000
direct descendants - '

% This means that in 2020/21 if you do leave a property within your Individual estate including a property,
estate to your direct descendants, up to £500,000 in value of the valued at £400,000 in 2020/21 £0 liable to IHT
estate will be inheritance tax free, (£325,000 NRB + £175,000 RNRB)

Before RNRB Was Introduced *The RNRB will increased by £25,000 each tax year until 2020/21
Total
Maximum £325,000 IHT inheritance How To App|y
free to direct descendants £370,000 * To be able to apply the RNRB to your estate you must leave an owned
N - property that was at one time your home as part of the estate, and it
£30,000 must go to your direct descendants

Individual estate including a property,

valued at £400,000 in 2015/16 liable to IHT

Direct descendants are considered to be:

¢

A child, grandchild, or other lineal descendant

% A husband, wife or civil partner of 2 iineal descendant, including widow
Tax Year RNRB value X ’ orcviip ’ & ’
widower or surviving civil partner

2017/18 £100,000

* A child who is, or was at any time, your step-child, your adopted child, a
2018/19 £125,000 child who was fostered at any time by you, or a child you were appointed
2019/20 £150,000 as a guardian or special guardian when the child was under 18
2020/21 £175.000 % Direct descendants do not include nephews, nieces, siblings or other
relatives not mentioned above
* The RNRB reduces by 1 in every £2 if the estate is worth over £2 million
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Important Information

Stellar Asset Management Limited does not offer investment or tax advice or make recommendations regarding investments. Prospective investors should ensure that they read
the product literature and fully understand the risk factors before making any investment decision. This document is dated July 2020 and is exempt from section 21 of the Financial
Services and Markets Act 2000 and is not required to be and has not been approved for the purposes of the section because it is only being communicated to selected Investment
Professionals (as defined under article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005). If this document is forwarded to any other person,
you must ensure that you have taken responsibility for the document under the financial promotions rules and identified yourself as the issuer. Stellar Asset Management Limited
of Kendal House, 1 Conduit Street, London W1S 2XA is authorised and regulated by the Financial Conduct Authority.



