Quick Guide to...

Additional,

How It Works

* The Additional Permitted Subscription (APS) is a highly beneficial
allowance for surviving spouses or civil partners of ISA investors
* The APS allows you to effectively inherit ISA funds from a deceased

spouse or civil partner into your own ISA, tax free, in the form of an WK (0 e

. ISA via the APS
increased ISA allowance viathe
* The APS works in the form of a one-off increased ISA allowance which
is on top of their own £20,000 annual ISA subscription Your partner’s ISA Maintains all ISA tax
benefits throughout APS
process
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* The APS was implemented in 2014 and is available to anyone whose
£100,000 ISA £120,000 ISA £240,000 ISA After APS partner died on or after 3 December 2014
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18 taxyear thi:;”‘;‘g’:ng the next tax year * An APS made as cash is available for three years after the date of death,
+£20,000 Annual 4 or for up to 180 days after the administration of the estate is complete,

¢

¢

Allowance whichever is later
\ The APS has no value limit; however, it will equal the combined value
APS of of your deceased partner’s ISAs on the date of death
£120,000 You can effectively use multiple transfers under the APS if your deceased
partner held various ISAs
£100,000 ISA £120,000 ISA the following tax year
this tax year (Owner Deceased)
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Important Information

Stellar Asset Management Limited does not offer investment or tax advice or make recommendations regarding investments. Prospective investors should ensure that they read
the product literature and fully understand the risk factors before making any investment decision. This document is dated July 2020 and is exempt from section 21 of the Financial
Services and Markets Act 2000 and is not required to be and has not been approved for the purposes of the section because it is only being communicated to selected Investment
Professionals (as defined under article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005). If this document is forwarded to any other person,
you must ensure that you have taken responsibility for the document under the financial promotions rules and identified yourself as the issuer. Stellar Asset Management Limited
of Kendal House, 1 Conduit Street, London W1S 2XA is authorised and regulated by the Financial Conduct Authority.



